SECTION 5: Establishment for Budgeting And Expenditures of Assessment Monies

The Board has determined that it is in the best interest of the public to establish
guidelines by which the Board has predetermined the spending of assessment monies. It is the
intent of the Board that the below stated guidelines will serve to replace the previous Advisory
Committee in that the Board wishes to predetermine the general nature in which it will spend
assessment monies. By establishing such guidelines, th ﬁ ard also wishes to make the
accounting of assessment monies transparent for the publli[U!

Further, the Board wishes to begin rest:rictm ’s involvement in providing
MSBU related services. Historically, the Boar .an effort E ve the MSBU money, has

provided certain additional services to the via County empjgiyees/equipment and has
reimbursed itself from MSBU funds. On going basis, the Bo H esires to have said
services bid and contracted to third parties to pe on Qﬂiﬂf ,of the Ben nit. The Board
also intends to begin the process of u1dat1ng assets|p d with MSBU ies and owned
by the County for MSBU purposes % ce the mﬂﬂ%‘ enerated by said hqmdatlon into the
general funds of the MSBU. II "l"i“ ﬁ'"“

With respect to yhi l] services Boarl s to gl Pte assessment monies, the
Board has determin q‘! _ ;[ia p il % ues on an annual basis on the
following projects: ¢ repayment of deb I% ing fro e paving of Benefit Unit roads,
(2) providing certain a al ma [ ng service 1 ing designated times and to designated roads

within the Eﬁ mt an _f pyId jtional lighting to designated areas inside or
around It 184iST t the Board wishes to use the majority of

annuaﬂ essment mo “ ow l ber m’above in that the Board wishes to pay the

aforeme debt in th t and economic manner feasible while also providing
certain the s es demgnate é “(3)” above. In an effort to accomplish said goals,
the Board, o - ual basis shajk:

1. Evalu Ii dfo mowing and related mowing services which
shall be pr in the Benefit Unit. This shall include evaluating
the number OF mowings to occur on an annual basis, as well as the
roads which shall be mowed within the Benefit Unit. Said services
shall be performed by an independent contractor and shall be
awarded by the County pursuant to its normal bidding process.

2. Evaluate the level of lighting that it wishes to provide with
assessment monies to designated areas inside the Benefit Unit.
~ Said lighting may include areas on the perimeter of the Benefit



Unit which enhance Benefit Unit properties by making the Benefit
Unit safer or more aesthetically pleasing.

After the monies in “1” and “2” above are determined and
allocated, the Board shall establish a “contingency fund” to be set
aside annually in reserve for unforeseen items needed to support
the MSBU. Said contingency fund shall be between 3%-5% of
anticipated MSBU revenues. All contingency monies that are not
used on an annual basis shall be rolled into the, following year’s
MSBU monies and may be used according t fgujdelines as set
forth herein. ﬂ

After the monies in “1”, “2” and A ove al‘LﬂgFtermined and
allocated, the Board shall take }hammg M sessment
monies and shall allocate { monies toward ing the
outstanding debt (account num UL) pe

road improvement projects previo Lg rovidedilinside the ﬁr
Unit and which have[%ﬁﬂ.ted_ the par m fifjpide the Benefit Unit! ]




